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: TOGETHER with all ard singelar the rights, members. hereditunents aml sppurteneces to the saize Pelonnng or in any way
N incident or appertaining, ircluding all budtin stoves and refrigerators. heating air cotelitionne, phunbing aed edoctrneal tnteres. wall

i to wall carpeting, fences and wat

es. and any other evuipment or fiturssy now or hereafter atiachal conectol or ftted in any manner,
r it Leing the intention of the partics hereto that all such Hatures and equipuest, other than houschold fursiture, e cotnilorad a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager. its sucavsors and assizns forever.

ot et

The Mortgaivor represents and warrants that said Mortgagor is seized of the above descrbad premises in foe simple absolute; that
the above desoribed premises are free and clear of all Lens or other encumbrarces, that the Motzazor is Liniclly empon vred to qun-
vey or eraunmtber the same; and that the Mortzagor will forever defend the il premises nnto the Mortgages, Hs siceessors a

-

N

‘ o assizns,

3 from ard aziinst the Mortgagor and every person whomsoever Lawfully cliiming or to claim the same ur a0y pat thervof.

i - .

i THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: i

; 1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidencad by stid promissery note at the Ot
: times and in the manner therein provided.

g 2. That this mortgige will secure the Mortgagee for any additional suns which puy be alvaneald hereafter, at the option of the Ha W
3 Mortgagee, for the paymernt of taxes, or public assessments, hyzard insurance preuinms. repiins o other s purposes pursuant to the :

; provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morttiee to the Mortzagor urnler

: the authority of Sex. 33-33, 1962 Code of Laws of South Carolina, as amer=led, ur similar statetes: and Al s so ady aneed shall Lear A
_; interest at the same rate or rates as that provided in said note unless othenwise agreed upun by the parties and shall Le payable at the

3 demand of the Mortgagee, unless otherwise provided in writing.

3

3. 1hat Mortgagor will keep the improvenents on the mortgagad premises, whether now existing or hereafter to e erected, insured
agsirst buss by fire, wirndstorm and other hazards in a sum not less than the balirxe due Lercunder at any tinwe aral 12 qompany or
wowpanies acceptable to the Mortgagee, and Mortgayor does hercby assign the policy o policis of insurance to the Mutayee amd
agrees that all such policies shall be held by the Mortgazee should it so roquire and shall ixlede oss parable clitses in favor of the
Mortzagee: ard in the event of loss, Mortgagor will give immediate notice thereof to the Morteigee by regivtorad mail amd should the
Mortzagor at any time fal to keep said premises insured or fail to pay the premiums for sxh invurance, then the Murtyagor may cause

such improvements to be irsured in the name of the Mortaagor and reimburse itself for the cost of such imurance, w ith infterest as
hereimabove provided. :

L AT A v

n

;

1. That the Mortzazor will keep all improvements upon the morteaged premises in good repair, anud shoubl Motteazor fail to do
10, the Mortzagee my . at its option, enter upon said premises and make whatever ropairs are revessan and harge the vxpetses for such
repairs to the mortgaze debt and colledt the same urder this mortZage, with interest as hereinabove provided.

5. That the Mortisee may at any time require the issnance and maintenince of insurance npon the bfe of auy person oblizated
under the indebtedness sccured hereby in a smn sufficient to pay the mortzage debt. with the Mottgazee o5 beraficuny, arad if the :
eremiums are 1ot oderwise pad, the Mortgagee may pay said premiums and any areount so paid shall becene a part of the mortgage

debt.

6. That Mortgzacor azrees to pay all taxes and other public assessnxrts kvied 2uainst the mertzaged premises on or before the
Jdue dates thereof amd to ethibit the receipts therefor at the offies of the Mortzawee imnaadiately upon paymert, and shoull the Maort-
eazor fail to pay such taves arsd asussments when the same shall £2H due, the Mortzavee pany, at its opton. pay the sane aral harge
the amonnts so paid to the mortzage debt and collect the same under this nortaaze. wath intaret as above provided.

7. That if this mortzage secures 2 “construction ban”, the Mortzazor awrexs that the prisaipal amonrt of the irdebtalness Lereby
sevred shall Le dishursed to the Mortzazor in perio lic payments, 3s comtnntion prodrowey, i scwordamce with the terms and conuli-

“L;“ of a Construction Loan Agreement which is seprrately executed but s saade a part of this mortgage and ircorporatal herein by
refererce.

5. That the Mortzicor will rot further erxumber the premizses alaete deseritead, nithout the prior consent of the Motgades, and
should the Mortzaxor s encimber such premises, the Mortzase mar. at its optivn. Jedare the indebtedress hereby secured to be
immedistely due aned payable arsd puy institute 2ay proceadings noevessay to collat sadd indebteldness.

9. That shouk] the Mosrtzagor abierate the mottzazed premises by Contract of Sole. Bond for Title, or Dewd of Converance. and
the within mortgage imbebtedress is oot pail in full, the Mortzagor or his Purchaser shall be required to file with the Associztion an
application for an assumption of the mortyage indebtadress, pay the ressonable cost as required by the Association for processing the
assunption. furnish the Association with 2 copy of the Contract of Sate, Bordd fur Title. or Ihid of Comneyamie, arc] have the intcrest
rate on the loan balizxe existing at the time of transfer modificd by ircrcasing the interot rite on the said kun balince to the maxi-
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mn rate per annum permitted to Le dharced at that time by applwable South Carclica Liw, oc 2 ksser inarewse in interest rate as may

be determined by the Associstion. The Assox iztion will rotify the Mostzagor or his purchier of the rew interest rate are] menthly pay-

3 ments. and will mail him 2 rew passhock. Should the Mortgagor, o his Purchiews, fal to conphy with the provisiens of the within

: paregraph. the Mortzazee. at its option. may dechire the indebtadnass hendsy seanred to Le immnediately die and pasable acd may -
3 institute any provcedings recessary to collect said indebtedness. =T
3 10. That should the Mortzagor fail to male payments of principal 21ad interest as due oo the promiissony note and the same shall be -

i unpaid for a period of thisty (30) days. or f there should be any failnre to corsply with arad abide by any by-Lias or the charter of )

'[ the Mortzazee, or any stiprlations set ont in this mortwage. the Mortzazer ot its sption nuay arite to the Motz

3

zor at his List krown
address giving him thirty (33} davs in which to rectify the said defanlt aned shork] the Mortzazor fail to retify said defaslt within the
i siid thirty Jdavs, the Mortzacer, may. at its option, it.tease the interest rile un the lun balirce for the reasini

ag term of the loan or
for a lesser term to the mavirmum rate per anrum permitted to be charzal st that time by apphodtde Sonth Carolira L, or 2 Jesser

irarease rate as may be determined by the Association The monthly pareents will be 2lnntad accundingh.

11. That <hould the Matzizor fard to muode pavaents of prircipal andd interat s die on the promisaon note and should any monthly
irstallment become past due for a petind in excess of 153 days. the Matzize moy cellat 3 "hite charze vot o evweed an amount i1
equal to five (57%7) per centum of 2ny sth past Jue installment in orler 1o (orer the extia expense imident to the handling of soch

delirmuent payments.

12. That the Mortzizor hereby ascions to the Mortzacee, its sucoessrss arad assizns all the rents. issies. amd profits accming from
3 the mortzaged premises retaining the right to collat the sane 50 lone as the debt bereby wianl is et in arrears of pavment. but
shorld any part of the prircipal irdebtedracs. o interest, ties, or fire iranrirae preminms, La post Qe and unpaid, the Mort2agee
may without notice or further proceedings take over the mortzazed preoises, if thes shall be conpial by a terant or tenants and
collect said rents amd profits and apply the same to the indedtadness berdn winral aithont abdits to acconnt for anythinz moce
than the rents and profits actvally olfected, Yess the cost of collection ared any tenant is anthoriza] tpon reguest by Mottzazee. to
make all renta] payments dirent ta the Mordtzazre without Falility to the Mortzrar st setifiel to the contrary by the Mortgizee:
and should said premises at the tire of stch defanlt be oconpind by the Murtzener, the Muctzize ey apph to the Judze of the
County Court or to any Julze of the Court of Common Fleas who shall Fe revident or prosibing in the vty afrresail for the appoint-
ment of a receiver with anuthority to Like possesion of s premBes anad cdbat sk rents el profite, apphing bl rents. after pay-
inﬁci}tﬁl(mt of colltivn, to the mortzage debt without abdity ty sovunt for ansthing nawe than the reats amd profits xetually
coilocted.

Al

13. That the Mortzicee. at its option. may require the Matzazor o pav to the Motz izer, on the first day of each mocnth oot the
rete sevtured bere by is fally padd, the fofloaing sorns in additan o the puvrents of pr

enrmal to the preminms that will reat beverae Jowe and pavilbl an pelio v ot rLeto,
hezand insnrarce covering the mortzaged properts . phis tives amed
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feipal aral irterest provided in skl oote. 2 sim

Zoranty manirarae if aprla Hlet fore ared other i

P ansesemo nty teat T o the nieatz e pretnives 1l os estinated by :
the Mortagre } Tess all sims already paid therefor dinidad by the nomber of tonths to elipae Fefie o ne nenth prioe to the date aben

such preminms. taves. and assessments will be due arsd pavatle, srch sims to b el B Muttoizee th pay saild preminms, taves and
special assessments. Shoull these paiyvments evoend the amosst of paynents actaally made In the Mostoazee for tates, asseswments or F
insurance premiums, the etoess may be cradited by the Mortaacee an subsegrent pastwnts ta be rande by the Mortzazon of, Loaever
sakl sums shall be insufficient to make sasd pavments when the same shall Feonme due and poaable. the Mortzicor shall pav to the
| Mortgager any amannts nevessany to make up the deficiercy. The Motzezor further azzes that at the emd of ten years from the date
Feteof. Mortzvree may. ot its option. apph for rezewal of mortzaze onranty or sinelar irenrr e Gif apploablet caverinz the halarce
then remiining Jdue on the mortzage debt. and the Mortzaoor mav. at its option. pay e sincle premio reguized for the remaining
sears of the terim o the Moartzizee may pay <uch preminm aned 23d the <ime to the taertzine Bt i which svent the Mortzazor shall

(49
repay to Mortoacee snh preminm payment. with interest. at the rate speaifial i sl poosiisany votel in cpal monthly installments o
over the remrining panent penal.
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